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Safe Harbor Disclaimer 

This presentation contains forward-looking statements, including statements about business outlook and strategy, and 

statements about historical results that may suggest trends for our business. These statements are based on estimates 

and information available to us at the time of this presentation and are not guarantees of future performance. Actual 

results could differ materially from our current expectations as result of many factors, including: our financial performance, 

including our net revenue, cost of revenue, operating expenses and ability to sustain profitability; our planned capital 

expenditures; our ability to expand our customer base; our ability to expand our product and service offerings; the impact 

of seasonality on our business; our ability to remediate the material weaknesses and significant deficiencies in our 

internal control over financial reporting; our ability to stay abreast of modified or new laws applying to our business; and 

our spending of the net proceeds from this offering. Except as required by law, we undertake no obligation to update any 

forward-looking statements, whether as a result of new information, future events, or otherwise.
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◼ This meeting will be in English, If you need Chinse presentation slides, please go to 
MOPS to download the Chinese version

◼ Participants please write down your questions to host through Team’s message function 
with your and your company name

◼ Please use the “raise hand” function through Team for the Q&A session, the host will 
unmuted you for your questions

◼ The video and audio content of this meeting will upload to MOPS (Market Observation 
Post System) 
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總經理報告

⚫ Q4營運重點

⚫ 2025年全年回顧

⚫ 生態系合作夥伴

⚫ 地緣政治風險管理

⚫ 展望與結論
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US$'000 3Q25 4Q25 QoQ (%) YoY (%)

Revenue 222,994 152,746 -31.5 -62.2

COGs 161,268 88,417 -45.2 -72.2

Gross Profit 61,727 64,329 4.2 -24.9

Op. Exp 22,968 25,196 9.7 -19.8

Op. Income 38,759 39,133 1.0 -27.9

Non. Op. 14,363 16,780 16.8 86.4

Pre-Tax Profit 53,122 55,913 5.3 -11.6

Income Tax -8,864 -8,052 -9.2 27.7

Net income 44,259 47,861 8.1 -16.0

EPS (NT$) 16.4 18.3 

2025年第四季損益

EPS is calculated on concurrent shares outstanding and FX

EPS is calculated on concurrent shares outstanding and FX
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2025全年損益

EPS is calculated on concurrent shares outstanding and FX

US$(‘000) 2024 2025 YoY(%)

Revenue 1,618,354 991,857 -39

COGs 1,300,684 730,331 -44

Gross Profit 317,670 261,526 -18

Op. Exp 115,366 100,626 -13

Op. Income 202,304 160,900 -20

Non. Op. 40,845 54,624 34

Pre-Tax Profit 243,149 215,524 -11

Income Tax -42,402 -36,039 -15

Net income 200,747 179,485 -11

EPS (NT$) 81.3 69.2

EPS is calculated on concurrent shares outstanding and FX
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季度分布 年度分布

營收應用分布
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Advanced process node means 40nm or better

營收製程分布

季度分布 年度分布
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營收地區分布

季度分布 年度分布
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4Q & 2025 營運回顧

儘管第四季營收轉弱，但較高的毛利率，使其成為2025年獲利最強
的一季

– 2025年第四季營收分別季減31%，年減62%，主因是缺乏量產營收。

– 儘管銷售額下滑，2025 年第四季淨利達 US$48M，季增8%，年減16%；
受惠於 NRE (委託設計)的營收佔比高，帶動毛利率達42%，成為2025年
獲利表現最好的季度。

– NRE (委託設計)營收在2025年第四季佔總營收的50%以上。

公司將2025年視為重返長期成長前的短暫亂流

– 由於2025年量產出貨有限，整體營收在AI熱潮中逆勢下滑。

– 然而，隨著對北美 CSP 客戶的 3nm 加速器正式啟動出貨，我們認為這
象徵世芯正邁入長期成長的新里程碑。
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謝謝指教

www.alchip.com     

http://www.alchip.com/
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